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Notes:
1.	 The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS).
2.	 The revenue is recognized as per the IFRIC 12: Service Concession Arrangement. The profit is 

recognized with respect to the Internal Rate of Return (IRR) calculated during revision of the 
project cost (i.e. 17.94%).

3.	 The Reserve and Accumulated Profit/(Loss) and Intangible Assets under Development has also 
been adjusted with respect to the revised Internal Rate of Return (IRR).

Equity & Liabilities
 FY 2079/80 1st 
Quarter Ending 

 FY 2078/79 4th 
Quarter Ending 

 FY 2078/79 1st 
Quarter Ending 

Shareholder's Fund
 Share Capital  3,500,000,000  3,500,000,000  2,450,000,000 
 Advance for Share Capital  -    -    1,050,000,000 
 Reserve and Accumulated Profit/(Loss)  2,122,267,090  2,020,111,075  1,607,787,446 
Total Shareholder's Fund  5,622,267,090  5,520,111,075  5,107,787,446 

Revaluation Surplus  5,396,290  5,396,290  5,396,290 
Non Current Liabilities
  Medium & Long Term Loan  7,993,044,384  7,720,735,325  5,279,559,514 
 Withholding & Retentions  -    400,635,477  288,389,542 
Total Non Current Liabilities  7,993,044,384  8,121,370,802  5,567,949,056 

Current Liabilities 
 Accounts Payables  278,330,655  227,452,996  84,106,363 
 Withholding & Retentions  453,146,584  44,063,548  30,985,174 
 Bridge Gap  Loan  989,949,008  549,943,535  680,738,066 
Total Current Liabilities  1,721,426,247  821,460,078  795,829,604 
Total  Equity & Liabilities  15,342,134,011  14,468,338,244  11,476,962,397 
Assets
Non-Current Assets
 Property, Plant and Equipments  213,087,851  194,216,764  175,691,122 
 Less: Accumulated Depreciation  (74,521,485)  (70,734,112)  (53,016,733)
Total Property, Plant and Equipments  138,566,367  123,482,653  122,674,389 

 Intangible Assets  287,020  287,020  287,020 
 Less: Accumulated Amortization  (287,020)  (287,020)  (287,020)
Total Intangible Assets  -    -    -   

 Intangible Assets under Development    14,244,796,479  13,567,568,330  10,228,214,515 
 Prepayments  5,782,318  5,752,580  5,540,679 
 Total Non Current Assets  14,389,145,164  13,696,803,563  10,356,429,583 
Current Assets
 Other Current Assets  694,531,758  564,994,025  545,336,964 
 Cash And Cash Equivalents  251,236,689  199,408,017  568,063,210 
 Financial Assets measured at 
Amortized Cost 

 -    -    -   

Financial Assets held at fair value  
 through Profit or Loss

 7,220,400  7,132,640  7,132,640 

 Total Current Assets (A)  952,988,847  771,534,681  1,120,532,814 
Total Assets  15,342,134,010  14,468,338,244  11,476,962,397 

Particulars
 FY 2079/80 1st 
Quarter Ending 

 FY 2078/79 4th 
Quarter Ending 

 FY 2078/79 1st 
Quarter Ending 

 Revenue  -    -    -   
 Less: Cost of Goods Sold  -    -    -   

Gross Profit  -    -    -   
 Construction Revenue as per IFRIC 12  675,519,050  4,725,213,474  1,289,326,037 
 Less: Construction expenses as per 
IFRIC 12  (572,765,007)  (4,006,455,379)  (1,084,196,129)

 Add: Interest Income  -    -    -   
Total Income  102,754,042  718,758,095  205,129,908 

 Less: Administrative Expenses  (858,000)  (3,432,000)  (858,000)
 Less: Depreciation  -    -    -   
 Less: Amortisation  -    -    -   
Operating Profit/(Loss)  101,896,042  715,326,095  204,271,908 
 Finance income  -    -    -   
 Finance costs  -    -    -   
 Impairement  -    -    -   
Net Finance Cost  -    -    -   
Profit Before Tax  101,896,042  715,326,095  204,271,908 
 Deferred Tax - Surplus (Expenses)  -    -    -   
 Income Tax Expenses  -    -    -   
 Other Comprehensive Income  -    -    -   
Total Comprehensive Income  101,896,042  715,326,095  204,271,908 

Unaudited Statement of Financial Position
As on 31st Ashwin 2079, 1st Quarter FY 2079/80

Unaudited Statement of Profit or Loss and other Comprehensive Income 
For the Period from 1st Shrawan 2079 to 31st Ashwin 2079, 1st Quarter FY 2079/80

Amount In NRs.


