SAHAS URJA

Unaudited Statement of Financial Position
As on 31t Ashad, 2080 4t Quarter FY 2079/80

Kathmandu-01, Hattisar

Amount In NRs.

Equity & Liabilities

FY 2079/80 4*
Quarter Ending

FY 2079/80 3
Quarter Ending

FY 2078/79 4t
Quarter Ending

Shareholder's Fund

Share Capital

3,500,000,000

3,500,000,000

3,500,000,000

Reserve and Accumulated Profit/(Loss)

2,172,785,858

2,303,087,914

2,038,045,354

Total Shareholder's Fund

5,672,785,858

5,803,087,914

5,538,045,354

Revaluation Surplus

5,396,290

5,396,290

5,396,290

Non Current Liabilities

Medium & Long Term Loan

9,890,477,165

9,496,222,277

7,719,785,109

Total Non Current Liabilities

9,890,477,165

9,496,222,277

7,719,785,109

Current Liabilities

Accounts Payables

218,566,239

211,978,289

251,575,627

Withholding & Retentions

542,451,480

508,030,263

444,699,024

Bridge Gap Loan

798,977,308

842,977,308

549,949,008

Total Current Liabilities

1,559,995,026

1,562,985,859

1,246,223,659

Total Equity & Liabilities

17,128,654,339

16,867,692,341

14,509,450,412

Assets

Non-Current Assets

Property, Plant and Equipments

138,897,321

137,231,450

136,230,384

Less: Accumulated Depreciation

(85,557,279)

(81,267,540)

(69,956,735)

Total Property, Plant and Equipments

53,340,042

55,963,910

66,273,649

Intangible Assets

287,020

287,020

287,020

Less: Accumulated Amortization

(287,020)

(287,020)

(287,020)

Total Intangible Assets

Intangible Assets under Development

16,356,351,736

15,872,976,963

13,688,422,963

Less: Accumulated Amortization

(220,858,761)

(68,337,670)

Total Intangible Assets

16,135,492,974

15,804,639,293

13,688,422,963

Prepayments

29,120,381

39,399,844

5,634,380

Right of Use Assets

4,342,990

5,066,822

7,238,317

Total Non Current Assets

16,222,296,388

15,905,069,869

13,767,569,309

Current Assets

Other Current Assets

745,077,587

882,713,996

593,614,394

Cash And Cash Equivalents

153,959,965

72,588,076

140,946,309

Financial Assets measured at Amortized
Cost

Financial Assets held at fair value
through Profit or Loss

7,320,400

7,320,400

7,320,400

Total Current Assets (A)

906,357,952

962,622,472

741,881,103

Total Assets

17,128,654,339

16,867,692,341

14,509,450,412

Unaudited Statement of Profit or Loss and other Comprehensive Income
For the Period from 1% Shrawan 2079 to 31% Ashad 2080, 4" Quarter FY 2079/80

Amount In NRs.

Particulars

FY 2079/80 4t
Quarter Ending

FY 2079/80 3™
Quarter Ending

FY 2078/79 4
Quarter Ending

Revenue from Sale of Electricity

612,810,574

218,081,658

Less: Cost of Goods Sold

(29,762,983)

(7,073,768)

Gross Profit

583,047,590

211,007,890

Construction Revenue as per IFRIC 12

1,941,438,759

1,895,190,947

4,793,142,437

Less: Construction expenses as per IFRIC 12

(1,646,124,096)

(1,606,911,096)

(4,064,051,583)

Add: Interest Income

Total Income

878,362,253

499,287,740

729,090,854

Less: Administrative Expenses

(40,555,541)

(16,935,780)

(4,444,169)

Less: Depreciation

(5,898,288)

(1,836,441)

Less: Amortisation (Project Cost)

(220,858,761)

(68,337,670)

Operating Profit/(Loss)

611,049,663

412,177,850

724,646,685

Finance income

Finance costs

(476,309,159)

(147,135,290)

Impairement

Net Finance Cost

(476,309,159)

(147,135,290)

Profit Before Tax

134,740,504

265,042,560

Deferred Tax - Surplus (Expenses)

Income Tax Expenses

Other Comprehensive Income

Total Comprehensive Income

134,740,504

265,042,560

724,645,785

Notes:

1. The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS).

2. The other revenue is recognized as per the IFRIC 12: Service Concession Arrangement. The profit
is recognized with respect to the Internal Rate of Return (IRR) calculated during the revision of
the project cost (i.e. 17.94%).

. The land acquired for the project which was previously classified as 'Property, Plant and
Equipment' has now been reclassified as 'Intangible Assets under Development'. With the effect
of the reclassification along with the implementation of NFRS 16: Leases and the revision of the
IRR, the comparative figures has been restated.
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