SAHAS URJA

Unaudited Statement of Financial Position
As on 30th Ashwin, 1st Quarter FY 2080/81

Kathmandu-01, Hattisar

Amount In NRs.

Equity & Liabilities

FY 2080/81 1st
Quarter Ending

FY 2079/80 4th
Quarter Ending

FY 2079/80 1st
Quarter Ending

Shareholder's Fund

Share Capital

3,500,000,000

3,500,000,000)

3,500,000,000

Reserve and Accumulated Profit/(Loss)

2,499,184,506,

2,172,785,858

2,122,267,090)

Total Shareholder's Fund

5,999,184,506

5,672,785,858|

5,622,267,090

Revaluation Surplus

5,396,290

5,396,290

5,396,290

Non Current Liabilities

Medium & Long Term Loan

10,158,836,231

9,890,477,165

7,993,044,384

Withholding & Retentions

Total Non Current Liabilities

10,158,836,231

9,890,477,165

7,993,044,384

Current Liabilities

Accounts Payables

23,615,611

218,566,239

278,330,655

Withholding & Retentions

347,522,804

542,451,480

453,146,584

Bridge Gap Loan

743,657,730

798,977,308

989,949,008

Total Current Liabilities

1,114,796,145

1,559,995,026

1,721,426,247

Total Equity & Liabilities

17,278,213,172

17,128,654,339

15,342,134,011

Assets

Non-Current Assets

Property, Plant and Equipments

139,600,960

138,897,321

213,087,851

Less: Accumulated Depreciation

(88,818,423)

(85,557,279)

(74,521,485)

Total Property, Plant and Equipments

50,782,537

53,340,042

138,566,367

Intangible Assets

287,020

287,020

287,020

Less: Accumulated Amortization

(287,020)

(287,020)

(287,020)

Total Intangible Assets

Project Cost

16,403,057,146,

16,356,351,736

14,244,796,479

Less: Accumulated Amortization

(370,335,440)

(220,858,761)

Total Intangible Assets

16,032,721,706

16,135,492,974

14,244,796,479

Prepayments

19,129,111

29,120,381

5,782,318

Right of Use Assets

3,619,159

4,342,990

Total Non Current Assets

16,106,252,513

16,222,296,388

14,389,145,164

Current Assets

Other Current Assets

988,685,520

745,077,587

694,531,758

Cash And Cash Equivalents

175,954,739

153,959,965

251,236,689

Financial Assets measured at Amortized
Cost

" Financial Assets held at fair value
through Profit or Loss "

7,320,400

7,320,400

7,220,400

Total Current Assets (A)

1,171,960,659

906,357,952

952,988,847

Total Assets

17,278,213,172

17,128,654,339

15,342,134,011

Unaudited Statement of Profit or Loss and other Comprehensive Income
For the Period from 1st Shrawan 2080 to 30th Ashwin 2080, 1st Quarter FY 2080/81

Particulars

FY 2080/81 1st
Quarter Ending

FY 2079/80 4th
Quarter Ending

FY 2079/80 1st
Quarter Ending

Revenue from Sale of Electricity

893,348,470

612,810,574

Less: Direct Expenses

(34,040,216)

(29,762,983)

Less: Amortisation of Project Cost

(149,264,610)

(220,858,761)

Gross Profit

710,043,644

362,188,829

Construction Revenue as per IFRIC 12

1,941,438,759

675,519,050

Less: Construction expenses as per IFRIC
12

(1,646,124,096)

(572,765,007)

Add: Interest Income

Total Income

710,043,644

657,503,492

102,754,042

Less: Administrative Expenses

(25,979,560)

(40,555,541)

(858,000)

Less: Depreciation

(3,261,144)

(5,898,288)

Operating Profit/(Loss)

680,802,940

611,049,663

101,896,042

Finance income

Finance costs

(328,957,461)

(476,309,159)

Impairement

Net Finance Cost

(328,957,461)

(476,309,159)

Profit Before Tax and Staff Bonus

351,845,479

134,740,504

101,896,042

Staff Bonus

(7,036,910)

Profit Before Tax

344,808,569

134,740,504

101,896,042

Deferred Tax - Surplus (Expenses)

Income Tax Expenses

Other Comprehensive Income

Total Comprehensive Income

344,808,569

134,740,504

101,896,042

Notes:

1. The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS).

2. The other revenue shown in comparative figures are recognized as per the IFRIC 12: Service
Concession Arrangement while the profit is recognized with respect to the Internal Rate of Return
(IRR) calculated during the revision of the project cost (i.e. 17.94%).
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