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Notes:
1.	 The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS).
2.	 The Investment in Times Energy Pvt. Ltd. previously accounted for as Investment in Associates is now accounted 

for as Investment in Subsidiary. 
3.	 The Financial Statements were authorised to be published by the Audit Committee Meeting held on 2083.01.27.

Particulars  FY 2082/83 3rd 
Quarter Ending 

 FY 2082/83 2nd 
Quarter Ending 

 FY 2081/82 3rd 
Quarter Ending 

Assets
Non-Current Assets
 Property, Plant and Equipments  296,751,593  296,671,053  285,796,775 
 Less: Accumulated Depreciation  (125,651,460)  (121,847,327)  (110,239,629)
Total Property, Plant and Equipments  171,100,133  174,823,726  175,557,146 
 Computer Software  317,020  317,020  317,020 
 Less: Accumulated Amortization  (307,588)  (304,513)  (294,520)
 Project Cost  16,907,810,480  16,874,657,568  16,814,101,108 
 Less: Accumulated Amortization  (1,893,081,646)  (1,742,614,517)  (1,281,967,631)
Total Intangible Assets  15,014,738,266  15,132,055,558  15,532,155,977 
 Project Development Cost (BGHEP)  107,582,651  84,784,296  42,060,957 
 Prepayments  7,100,694  6,844,276  6,438,650 
 Right of Use Assets  12,692,187  13,538,332  16,076,770 
 Investment in Subsidiary  2,161,820,400  2,161,720,400  931,590,913 
 Total Non Current Assets  17,475,034,330  17,573,766,588  16,703,880,413 
Current Assets
 Other Current Assets  685,257,339  761,152,332  717,069,822 
 Cash And Cash Equivalents  350,276,592  508,675,466  309,580,820 
Financial Assets held at fair value  
 through Profit or Loss  26,260,000  100,000  7,320,400 

 Total Current Assets   1,061,793,931  1,269,927,798  1,033,971,042 
Total Assets  18,536,828,261  18,843,694,386  17,737,851,455 

Equity & Liabilities
Shareholder's Fund
 Share Capital  4,573,800,000  4,573,800,000  3,780,000,000 
 Reserve and Accumulated Profit/(Loss)  3,504,683,081  3,229,245,569  3,101,183,848 
Total Shareholder's Fund  8,078,483,081  7,803,045,569  6,881,183,848 
Revaluation Surplus  5,396,290  5,396,290  5,396,290 
Non Current Liabilities
 Medium & Long Term Loan  8,453,926,906  8,693,071,087  8,681,414,895 
Total Non Current Liabilities  8,453,926,906  8,693,071,087  8,681,414,895 
Current Liabilities 
 Accounts Payables  29,876,074  72,875,993  39,096,757 
 Provisions  41,762,887  33,576,152  26,115,665 
 Withholding & Retentions  54,343,797  53,914,948  51,631,674 
 Bridge Gap  Loan  1,873,039,226  2,181,814,347  2,053,012,326 
Total Current Liabilities  1,999,021,984  2,342,181,440  2,169,856,422 
Total  Equity & Liabilities  18,536,828,261  18,843,694,386  17,737,851,455 

Particulars  FY 2082/83 3rd 
Quarter Ending 

 FY 2082/83 2nd 
Quarter Ending 

 FY 2081/82 3rd 
Quarter Ending 

 Revenue from Sale of Electricity  2,333,888,933  1,704,918,319  2,143,520,425 
 Less: Direct Expenses  (149,421,689)  (107,726,961)  (136,073,361)
 Less: Amortisation of Project Cost  (456,164,968)  (305,697,839)  (455,056,043)
Gross Profit  1,728,302,276  1,291,493,519  1,552,391,021 
 Add: Other Income  -    -    3,330,574 
Total Income  1,728,302,276  1,291,493,519  1,555,721,595 
 Less: Administrative Expenses  (49,482,252)  (38,142,403)  (57,501,588)
 Less: Depreciation  (11,588,940)  (7,781,731)  (11,022,462)
Operating Profit/(Loss)  1,667,231,084  1,245,569,385  1,487,197,545 
 Finance income  2,312,776  1,612,684  -   
 Finance costs  (450,246,600)  (314,369,326)  (629,819,539)
Net Finance Cost  (447,933,824)  (312,756,642)  (629,819,539)
Profit Before Tax and Staff Bonus  1,219,297,260  932,812,743  857,378,006 
 Staff Bonus  (24,385,945)  (18,656,255)  (17,147,560)
 Provision for Corporate Social Responsibility  (12,192,973)  (9,328,127)  (6,042,959)
Profit Before Tax  1,182,718,342  904,828,360  834,187,487 
 Deferred Tax - Surplus (Expenses)  -    -    -   
 Income Tax Expenses  -    -    -   
 Other Comprehensive Income  -    -    -   
Total Comprehensive Income  1,182,718,342  904,828,360  834,187,487 

Unaudited Statement of Financial Position 
As on 30th Chaitra, 2082 (i.e. 13th April, 2026) 3rd Quarter FY 2082/83

Unaudited Statement of Profit or Loss and Other Comprehensive Income
For the Period from 1st Shrawan 2082 to 30th Chaitra, 2082 (i.e. 17th July, 2025 to 13th April, 2026)

Amount In NRs.


