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Notes:
1.	 The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS).
2.	 The Investment in Times Energy Pvt. Ltd. previously accounted for as Investment in Associates is now accounted 

for as Investment in Subsidiary. 
3.	 The Financial Statements were authorised to be published by the Audit Committee Meeting held on 2082.10.27.

Particulars  FY 2082/83 2nd 
Quarter Ending 

 FY 2082/83 1st 
Quarter Ending 

 FY 2081/82 2nd 
Quarter Ending 

Assets
Non-Current Assets
 Property, Plant and Equipments  296,671,053  293,797,920  155,328,520 
 Less: Accumulated Depreciation  (121,847,327)  (117,923,441)  (106,572,608)
Total Property, Plant and Equipments  174,823,726  175,874,479  48,755,912 
 Computer Software  317,020  317,020  317,020 
 Less: Accumulated Amortization  (304,513)  (303,294)  (294,520)
 Project Cost  16,874,657,568  16,872,941,453  16,813,740,288 
 Less: Accumulated Amortization  (1,742,614,517)  (1,593,107,550)  (1,131,390,745)
Total Intangible Assets  15,132,055,558  15,279,847,630  15,682,372,044 
 Project Development Cost (BGHEP)  84,784,296  70,126,296  31,554,906 
 Prepayments  6,844,276  6,706,136  6,222,498 
 Right of Use Assets  13,538,332  14,384,478  -   
 Investment in Subsidiary  2,161,720,400  1,339,720,400  800,000,000 
 Total Non Current Assets  17,573,766,588  16,886,659,418  16,568,905,360 
Current Assets
 Other Current Assets  761,152,332  924,615,632  625,508,311 
 Cash And Cash Equivalents  508,675,466  175,440,570  504,680,078 
Financial Assets held at fair value  
 through Profit or Loss  100,000  100,000  7,320,400 

 Total Current Assets   1,269,927,798  1,100,156,202  1,137,508,788 
Total Assets  18,843,694,386  17,986,815,621  17,706,414,148 
Equity & Liabilities
Shareholder's Fund
 Share Capital  4,573,800,000  3,780,000,000  3,780,000,000 
 Reserve and Accumulated Profit/(Loss)  3,229,245,569  3,656,953,737  2,977,180,195 
Total Shareholder's Fund  7,803,045,569  7,436,953,737  6,757,180,195 
Revaluation Surplus  5,396,290  5,396,290  5,396,290 
Non Current Liabilities
 Medium & Long Term Loan  8,693,071,087  8,932,215,267  8,914,672,121 
Total Non Current Liabilities  8,693,071,087  8,932,215,267  8,914,672,121 
Current Liabilities 
 Accounts Payables  72,875,993  32,576,606  17,013,128 
 Provisions  33,576,152  40,169,305  22,356,552 
 Withholding & Retentions  53,914,948  53,914,948  51,631,674 
 Bridge Gap  Loan  2,181,814,347  1,485,589,468  1,938,164,188 
Total Current Liabilities  2,342,181,440  1,612,250,327  2,029,165,543 
Total  Equity & Liabilities  18,843,694,386  17,986,815,621  17,706,414,148 

Particulars  FY 2082/83 2nd 
Quarter Ending 

 FY 2082/83 1st 
Quarter Ending 

 FY 2081/82 2nd 
Quarter Ending 

 Revenue from Sale of Electricity  1,704,918,319  924,636,987  1,615,657,719 
 Less: Direct Expenses  (107,726,961)  (63,937,217)  (94,478,018)
 Less: Amortisation of Project Cost  (305,697,839)  (156,190,872)  (304,479,157)
Gross Profit  1,291,493,519  704,508,898  1,216,700,545 
 Add: Other Income  -    -    1,889,562 
Total Income  1,291,493,519  704,508,898  1,218,590,107 
 Less: Administrative Expenses  (38,142,403)  (23,173,423)  (41,258,847)
 Less: Depreciation  (7,781,731)  (3,856,626)  (7,355,440)
Operating Profit/(Loss)  1,245,569,385  677,478,849  1,169,975,820 
 Finance income  1,612,684  691,749  -   
 Finance costs  (314,369,326)  (167,964,432)  (440,661,580)
Net Finance Cost  (312,756,642)  (167,272,683)  (440,661,580)
Profit Before Tax and Staff Bonus  932,812,743  510,206,166  729,314,240 
 Staff Bonus  (18,656,255)  (10,204,123)  (14,586,285)
 Provision for Corporate Social Responsibility  (9,328,127)  (5,102,062)  (4,845,121)
Profit Before Tax  904,828,360  494,899,981  709,882,834 
 Deferred Tax - Surplus (Expenses)  -    -    -   
 Income Tax Expenses  -    -    -   
 Other Comprehensive Income  -    -    -   
Total Comprehensive Income  904,828,360  494,899,981  709,882,834 

Unaudited Statement of Financial Position 
As on 30th Poush, 2082 (i.e. 14th January, 2026) 2nd Quarter FY 2082/83

Unaudited Statement of Profit or Loss and Other Comprehensive Income
For the Period from 1st Shrawan 2082 to 30th Poush, 2082 (i.e. 17th July, 2025 to 14th January, 2026)

Amount In NRs.


